SaturpaY, March 9.

. some heavy declines at the close, Union
§ Pacific being notably weak, and it was

L transactions in New York were made at

" ing.and Pennsylvania, opening at con-

i
4

L of United States Steel continued, but good

L wigor toward the close, helped probably
. by the fact that there appeared to be ex-

! dropped below par. The Hill stocks
\ were weak without any gpecial reason as
, far as news or rumor went, but Reading,
L 8t. Paul and Pennsylvania, while actively

o

reserve of the associated banks is so low

tically certain that the money situation
must continue to be a more or less dis-
" turbing factor for some time to come.

For the sensational activity and extreme

eause certainly was found in any new de-
" welopment of financial importance. What
. bas been witnessed in the market, seem-
£ Ingly, has been no more than an intensified
| form of that same depressionof sentiment

i mpon prices for many months back. At-
. tention in Wall Street converged only
- during the week upon the trend of the

# i 3
i of securities that was in progress, A
matter greatly discussed was, of course,

' pelling of stocks for the decline had played
& part in the market’'s general movement.
b 'The most casual observer of Stock Ex-

r gonducted operations for the fall that
" swere constantly presented. It would there-
\fom be not at all surprising, and should in
L fact be a matter of definite expectation,
b that there should come at any time now a
i wigorous rebound in prices in the shape
“of a “bear panie,” as Wall Street calls it,
. waused by the discovery that the floating
‘supply of some one or more of the active
#tocks in the course of its long fall has
4 sed into such permanent hands as to
b practically cornered. A brief foretaste
2 of an experience of this sort was afforded
(fn the market on Wednesday, when the
: ding common shares rose eleven points
o a few minutes owing to the vulnerable
\ position in which those people found them-
ves who had sold shares of the stock
they did not own. On the other
nd, it must be admitted with equal
“yeadiness that all this purely speculative
;! ng of stocks has induced a great
mount of real liquidation. As the mar-
has gone on dropping, higher and
grades of speculators for the rise
ve been forced to close or greatly reduce
avcounts, and so far as has yet been
hown those who have been attacking the
et have been enabled, except on one
two occasions, to easily retire their com-
mitments for the decline at a profit. In-
e s
- d, it must be said that on the face of
things practically the only support that
meems to have been extended to the market
has been the “covering” purchases of
operators of the class described, and in the
! ons for this lack of buying of other
ture lies the general explanation of the
rrent weakness of the market itself. It
of course, perfectly clear that at such
pes as were touched to-day for the
ndard railway shares which assured a
idend return on the securities in many
Instances of from 6 to 7 per cent. there
yould have taken place under ordinary
pumstances such an accumulation of
stocks for investment as would have
an end to the declining movement in
hort order, nor is there any doubt that it
might have been said weeks ago as well
to-day that the price of the prinecipal
pcks in Wall Street had fallen to a level
it could be said that they were cheap,
n with every adverse factor against
market taken into consideration. Why
n has not the decline been stayed? It
! probable, in the first place, that financial
nterests of the first rank, seeing the furious-
that the selling movement was de-
peloping, concluded some time since to let
jis movement exhaust itself or begin to
itself before they began to exert
mselves to stop it. The wisdom of such
b decision has time and again been proved
i '. the past. It is to be remembered, also,
the greater number of people who
been active in the stock market in
last few vears are oot at the moment
able to make purchases as they recently
ave been. They have made great losses
the last twelve months, and have bought
. ties frequently during this period
8t times when it seemed as if the declining
- ment had spent its force, only to find
their judgment was mistaken. It is
ble, therefore, that they should
buy in a more sparing and cautious
. In the third place, the great bank-
interests in the financial community
@ undoubtedly still hampered in con-
ble degree by the financial obliga-
of a so-called syndicate character
sly entered into. Nearly all of
possess securities or have contracted
securities at higher prices than those
now prevail, which, although of un-
tloned value, are not at the moment
y salable. Naturally many of them
that they do not under the cireum-
pes care to enlarge their holdings of
however tempting are the prices at
sh these stocks are offered,

\ York Stock Exchange Sales, March 9.
ClassiNG PRICES OF UNITED STATES BONDS.
E {83. Askes Bt sked.

1004 excoun . 101N 102
100 | s rnew 1204 1300
104 scnew. 1204 l;{()lz
s 104 DC 3Ll D —
: —_ USHI®s. 100 ——
101 Panlsr . 04N 108%

AND OTHER BONDS.
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' Prices of American stocks suffered a
decline in the London market in the
. early part of the session, but recovered
™o t before the close as & result of
ying for New York account, possibly in-
_gended to influence sentiment at the opening
the market here. Notwithstanding the
,;‘: peee=,  however, London still showed
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- gherefore with a feeling of relief that initial
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i prices not very far from those of Friday
i svening, some stocks, in fact, such as Read-

" giderable advances. Union Pacific and the
Rill stocks were among the weakest in the

R
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"' early dealings, for while the latter opened
“well above the London level it soon dropped
down to it and continued heavy during the
- remainder of the session. The heavy selling

E <
& eEIECae®s
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NJ:‘. Mex Cent
Ches & Ohlo bs | '
00

|WabRRex 4s ctfy
Westing El cv 58
5000.. .66

000
" wellent buying of the preferred every time .. 700g u%(o.:

3000..1173%
Vash Ch & Stl. 58

W dealt in, showed a considerable degree of
L istrength, The market throughout the day
" was feverish, but there appeared to be a
* better demand for stocks than yesterday
| or the day before, and the bank statement,
: ough much worse than had been antici-
' pated, did not cause an increase in the vol-
. ume of liquidation, although the surplus

0.... 658131 21000....
Total sales of bonds (par value), $1,446.000

RAILROAD AND OTHER SHARES,

" for this time of the year as to make it prac-

200 Allls Chalm
150 Allls Ch pt.
72600 Amsl Cop.. 10033g
200 Am Ag Ch. 2113
300 Am Beet Su
100 Am Can,.....
400 Am Can pf..
4000 Am Car& ¥
200 AmC&F pt.10013
1100 Am Cot Oli.
400 Am Hide& L
100 Am lce Secs
500 Am L Ol pf
2900 Am Loco...
100 Am Loco pfl ORIy
17400 Am Smelt.. 13378
700 Am Smelt pl | 284
200 Am St F pf,
10500 Am Sugar.. 125
700 Am Tob pf,
1450 Am Woolen 290
200 Am Wool pf 87
12850 Anaconda.,
46500 AT&ES Y.,
222 AT&S Y pt.
1100 At C Line.. 110
A900 Balt & Ohlol 0O8lg
4300 BklynR T,
100 Bruns'k Co.
110 But'k Co...
10900 Can Pac.... 17212
1430 CenLeather
700 CenL'therp 0A1y
3700 Ches& Ohlo 4731y
200 Chi & Alton
2350 Chi1 & N W. 18413
200 C &N W rte
2100 ChiGL W,
200CGLEWDHIR
200 CGLtW deb 78
13000 CM & St P 14214
100 CM&SPpfet] 303y
300 Chi Term.,
300 ChiUn Tr,,
100 C C C&StL. B8O
8200 Col Fuel & |
700 ColHCA 1.
500 Col South..
2650 Cons Gas... 126
300 Corn P Rel.
2225 CornPRet p 83
3400 Del & Hud 102
2000 Den & R Gr
4R34 Den&RG pf
400 Distillers' S
200Dl SS& A
9900 Frie, . ......
1700 Frie 18t pf.
900 Frie 24 nf.,
200 Fed M & S, 145
300 Fed M&S pf R77g
2800 Gen Flee Col 5013
300 Granby Con. 1 42
8810 Great Norpl 51la
5000 Gt NOctfy
115 1 Central.. 140

_declines in the stock market this week no

. that has been the controlling influence

' stock market itself and the outpouring

the probable extent to which speculative

¢ shange transactions could not fail to notice
" ghe flaring evidences of bold ahd widely

-

Lou & Nasbh120

Manhattan.1371g

MStP&ESSMIL 3
MStPSSM pl1 36

1760 Nat Jits Co.
2400 Nat Lead .,
125 Nat Lead p.
100 N J Centrall R0O75
20 NY Alr Br. 126
10100 NY Centrall 1014
600 NY C & StL. 4813
400 Nor & Wes,
1350 North Am..
14900 Nor Pacifte. 1375
1040 NPretslpd. 125
2300 Ont & Wes,
100 Ont Stlver,,
800 Pac Coast..
200 Facife Mall
52600 Penn RR... 1243,
1950 Peo Gas.. ..
PCC& St L 70

Pullman PC16G23
1810 Ry St Sp'g.

7600 Rock Island
1000 Rock Isl pt.

800 St LS W,

7700 Sou Ry Co..
900 Sou Ry Cop
Third AvR.108

600 Tol SIL &W 2034
Tol SL&WD 403

Uplon Pac.. 1850614

USCIPpt 823y

U S R&R pf 54
U S Hubber 47
USRub 1stpl G313

S Steel pf1 000
slo L'lap Copper
1710 Va-Car Ch..
200 Va-Carpl.. 10D
2000 Wabash,,
600 Wabash pf.
A0U West'gh'se. 150
242 WestUn T,
WOWSLELIp 20
100 Wis Cent pf
Total sales of tlocks, 843,700V shares.

| Lake Sup Ine.

Adams Pxn. . I70
Allls Ch'im'rs 128§
Allls Ch pf. ., a2
Amal Copper 108" 4
Am B Sug.... 18
AmCan...... 6ly
Am Canpt... 81
AmOSI . .. 0y
AmO& Fpl.iooly
AmCot OIl,,. 2
Am Cot Oll p. 88
Am Express.210
Am Hidob L. 43
Am AR &Lpt 23
Am loe Secs.. 80'4
Am Lin Oll... 13}¢
Am Lin Oll pf 274
Am Loco..... 07K
Am Looo pt..108
Am MaltCrp 7

A Malt Crp pf 23
Am Smelt'g. . 13004
Am Smelt pf. 1128§
Am Steel Fd. 74
Am St Fd pt. 384
Am Sugar....123
AnrSuzar pf.122
AmT&C... 80
Am Tob pl... 24
Am Wool..... 28
Am Woolpf.. 8
Anaconda.... 08
ALT&SE.... 83
ALT&SFpl. 5%
Atl Coast L. 1084
Dait & Ohlo. . 1005
Balt& Oh pf. 88
Beth Steel. .. 13
Beth Steel pf. 050
BklynRT... 87%
B'kiyn U Gas.112
Brunswick... 12
Butterick..... 48
Can South'n.. 6214
Can Pac...... 1735
Cen Leather.. 31
Cen L'ther p, 98§
Ches & Ohlo.. 42'3
Chl & Alwon.. 13§
Chi & Alt'n pf —
Chi Gt West., 13§
ChiGt W (A). 88
ChiGt W (. 19%§
ChiGt Wdeb 78%
Chi&ENW. . 1541y
CehMeStP. 142
CM&StPprass
ChiTerminal. o
Chl Term'l pf 13
Chi Un Trac.. 4'§
ChUnTrpf.. 14%
CCCA&SLL., 80
CCC&StLplos
Col Fuel & 1.. 383
ColHC®&I.., 22
Col Southern. 30
Col So 1st pt. 83
ColSo 2dpf.. 81§
Con Gas......125
Corn Pd Ref.
Corn PRef pt. 82
Del & Hud...190
DelL&W... 475
DenR&G... 31%
Den&RGpf 71
DetURy..... 73
Dia Seour.... 71'3
DSSa&A.... 14y
DSSA&pr. 20

Erle.......... 20%
Erle 1st pf... 84
Erle 2d pf.... 404

Fed Min & 5..140
Fed M & Spt. A7
Gen Elee Co..150
Granby Cons. 1413
Gt North pf.. 1408
Gt N Ore cifs 68
Ilinols Cent.. 1454
loterb-Met. ., 25%
Intb-Met pf.. 621,
Int Paper..... 144
Int Paper pf. 79
Int Power,... —
Int Pump.... 30
Int Pumppf.. 74
lowa Central. 20!,
lowa Cent pt. 39
KanChty 8., 24%
EanCitySop 54
KCFS&MpD 78
Kaick lee.... 41

fTRR STOCKS CLOSING,

Am Writing Paper,

Am Writing Paper pf...... 20\
Am Tobaceo... ..,........
Alaska Mines. ... ., NSRS

Boston Chpper

British Columbla Copper. )

Butte Coalition ... .
Butte-New York ..

Butte Copper and Zinc... ..

Central Foundry pf.

Colonlal Stiver., . ........
Cumberland Ely . ..., ..

Chicago Subway

Con Rubber Tire.. . .. ..
Consolidated Arizona. ... ..

Cobalt Central

Dominlon Copper. . ...,
Douglas Copper............ 121§
DavIS- DN oosreennvennanse

El Rayo.
Flectric Boat,

Livetrio Boat pf............
Great Northern rts.........

Glroux Copper. .

Gold HIll Copper...........
Greene Consglidated Cop,,
Greene ("onsolldated Gold .
Greene Gold - Sliver........
Guanajuato Con ... ........
Guggenhelm Ex.....,
Greene-Cananea. .. ... ieevp
Havana Tobacco.. . ..., e
Havana Tobacco pt........
Houston ON)................
HoustonONl pf.............
International Mer Mar, .. .
Inter Mer Marpf........

International Sait.. ..., ....

King Edward |
Lord & Taylor.
Lord & Taylor pt. ..

Manhattan Transit,, ...,

Micmae Minlng. ...
Mitehell Mining..

McKinley-Darragh........ .
Mon Shoshone Con.........
Nevada Cou Minlng.. .. ..

Nevada S & M |
Nevada-Utah.

N Y Transportation. . .

Nipissing Mining..

Northern Sec stubs, ., .,

Old Hundred..

Otls Elevator Co,.
Otls Elevator Co pt
Pope Mfg 1st pf. ..
Pope Mfg 2d pr

Safety Car Light & Heat., 283

Seaboard ('),

Seaboard Co 15t DI

Seaboard Co 24 pf
Standard O11, .
Tiatle Co.,.

Tonopah Extension. .

Triulty Copper.. .

Unlon Copper.... .........

United Corpzu....

Unitedd Copper p!. a0

Utan Apex Copper...

Whtte Knob Copper...... .
Whailte Knob Copper pf.....
Western 10€.... ..c.ovsvnvs

Waterbury Co...vonvvin. i

Am Writ Paper 5s.. .. ...
Am Steel Foundry 8s. .,

Central Foundry 8s..
Havana Tobacco s,

Inter Mer Mar dlga...,.....
International Salt bs..

PHILADELPHIA QUOTATIONS,

Rid. Askea.

AmCement... 84
AmRys..... . 50y
Bell Teleph'ne 51
Camb Steel. ., 39'y
ConTracNJ., 73
Fleo Coof Am Wiy
Elee Stor Hat. 64
Falrm't Pk T. 13
Gen Asphalt |, !
G Aonhnll.{o!..
Hurnt'don BT.
Hugt BT pr.. 82
Ind St Ry... 115
intSmP&C..
Lake SupC,, .

Lehigh N St |

THE OURD U‘mf. NEW YORK BANK STOCKS.
i in the ocurb market
downward and further
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notably in Chie
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Bid. Asked. Liberty....800
Lincoin.. 1100
Manh Co....308
Met'p'tan..165
Mar & Ful, 200
Mech'ics.... 2356
Mech &T...170
Merc'tlle. ..280
Merch'ats, .1 60
MerEx... .188
Metrop'iis .390
Mt Morris..240
Mutual.....200
Nassau..... 190
Nt& Day.400

America . .530
AmFx.... 2008
Astor Nat. 780
Actna Nat.210
Baty F'k.120
Bowery.... 320
Bank of .180
Duich& D170
Consol'ted 150
Century... 100

Long lsland. 62
Lou & Nash, 118§
Manbattan.. 137
Mex Cems, ... 10y
Minn&SiL., 03
M&StLpt. 08
(MAP&SSMIIY
MSPASSM pfids

ed Copper rose
after the opeping and then lost 3
ped 2 polonts and
vis-Daly over a
" ovwnalmh was incli

& dec pro-
the dealings was
orthern Becurities stubs at
nd the cobalt lasu
ite of rumors o
xi dividend on the stock of
lons in detail in the

Me Pacific.., 7%
NashC&SL. 120
NatBiaCo... 79
Nat Bis Co pf.118

Ohatham.. 310
Chelsea Fx 105
Chenical. . 300
CltCenNat 1 48

220

uction in the n
the company,
market to-day were as follows:

Nat Lead pf.. 90% High- Low- C.l:.r

NatRR Mex p 61

NYNBA.310
NY00..1200
19th Ward,.350
North Am..260
Nor Nat....172
Oriental.... 270

Coal & 1r..2408
Com’'erce.. 180
Colonial... 700
Columbis..600
Com Ex... 300

1800 British Col Cop..... 1§
1150 British Cop ris. ...,

500 Boston Con Cop.... 27
M0 Butte Coalition..... 300§

N J Central..180
NYAD......124
NY Central..119
uu“zn CastL. 4%
llﬂ‘|"0.8!. 1pfilo
NYC&SL 2pt 79
NYNH&HOM™
12874 North Am.... 78)
Nor & West.. 703
Nor & West pf 80
93 |Nor Pacifio... 1384
2805 Ont & West.. 39
97 (Pacifie Coast. 08
604 Pac Coast 1 p 45
93)4|PacCoast2p 08
90)4 Pacilc Mall.. 20lg
{Penna RR.... 124}
PeoGL&C.. 80
Pittsburg C'l. 13%
Pittsb'gC'lp. b4l
PCCaStL.. 09
PCC& StLpt. 90
P'd Steel Car. 41!§
P'd Steel Cpf 93
40 |PullmanPCar181
63 Ry SiSpg....
1784 Ry 5t Sp'g pf 07

Pidellty... 200
First Nat. 600
Fifth Nat. 340
Fifth Av.3000
Fo'th Nat.200

1800 Cumberland Ely.... 1
4700 Chicago Subway....
150 Deuglas Cop.
2100 Davis Daly Estate. 10}
435 Dominien Cop...... O
100 mpire Steel pt....
162 Great Northern..... 17%
2083 Greene Can,
1780 Greene Coun Cop.... 28
00 Greene Con Gold ...
%00 Greene Gold-Silver, 13§
1800 Greene Gold-S1l p1.. 8%
225 Havana Tobacco... 109§
100 Inter Sait........... 18
1756 King Edward, ... ...
1800 Miomao Gola Mia. .
500 MoK Dar Sav M Co.
200 Mallory Steamship, 28
870 Man Tranait..... ..,
8200 Mitchell Mining....
88200 Nevada Utab,,.... LY
2300 Niplssing Mines Co ., 12)§
500 Newhouse M & S, ... 218§
000 Nevada Goldfeld.,. 108§
1500 Nevada Smelt & M., 89{
1300 Nevada Con Mla..., 183
25 Northern Sec stubs.1373§
878 Old Hun Min Co.....
1500 Stiver Queen,.....,,
1400 Stewart Min, .,
28 Standard O11...,
173 Trinity Copper...... 20'§
200 Tonopah Exten.. ..,
100 Union Copper, ...
2800 United Copper......
200 Waterbury Co
150 Waterbury Co pf. ...
2900 Western Iee...... ... 24%
900 White Knob Cop pt.

Plaza......070
Pro Excbh...165
Riverside. .2 50
Seaboard. .350
Second.....700

12th Ward..400
23 Ward... 100
Un Exch...2458
USEx. .. 128)4
Wash His. .225
West Side..600

Greenw'h. 280

3

Hanover...508
ImpaT'™. 55806
Interbore..1 55
Irving.....180
Jefferson. 200

*Chase pald U per cens. on old stock.

GUARANTEED STOCKS.

90){ Read 1at pf.. 88'§
43 Read 2dpt... 88

15 |Rep'd’o Steel. 25%
\Hep Steel pf.. 939
13% Rock Island., 21%
89 Rock Isi'd pt. 50

Sloss-Shef. .. 574
794 Sloss-Shef pf. 10044
|StL&SF 1pt 84

1424 SIL&SF2pt 7%

ot
.603..? amsa

ta
yuga & Susquehanna .

§eu o8%nusisgsnzsens

10 StLSWpt.. sl
25 'StP&Om...140
4% So Pacific....
15'4 So Pacific pf..110'4
805 Southern Ry. 223
SoRypf..... 73
38)4 Tenn Cop.... 40
24 |Texas Pac.... 30§
70'¢ Third Av RR. 107

umbus & Xenla.

-

$25000 Morning Tel 0s...... 91§

& Bound B
Detroit, Hllladals & Swn

TRUST COMPANY

-
SNOBLTSINETUICOY

(TStL& W pf 45i4

Alllance Realty Co.....oinvviians. s
* American Surety Co.

-
-

.qh.-—”ﬁ

88853

d & Mortgage Guarantee (o,

Broadway Trust Co

Brooklyn Trust Co,
Trust

Un Bag&P p. »d'g
|Un Pacifie.... 13044

ar P Mt Joy & Lan..
ereford..........

il Central Leased Lin

Illinols & M_llg o

-
-
-~

LIk

43

31% Unlon Ry Inv 4574
73 |UnRy Invptl. 57%
l‘L‘nCl'.rpt.. 1]
[(USC1Pipe.. 36
USCIPpr.. a2y
26 USExpress..100
203 USRIty& Im 834
64% USRed&R.. 1714
|[USR&RD!, b1
170 U SRubber.,
USRub 1 pt.1034
[USRub2p!. 734

-
=3

3% 8 55885

-

|3

(‘ur Investing Co..
Ot lelllb"l‘r\lﬂ.. vesne

e

b &
,qu‘:uble Trust Co
armers’ Loan & T

25§

Manchester & Lawrence.. ...
Mine Hl.ll & Schuylklll H.....

—
-

U S Steel pf amIoR Trast o
tee .. 1004 ia on Trul
v ¢ dson Trust Co

683 VaCar....... 27's

S

E3:4 144

!

-
SRPTaITa

83

LR

70!y Wells-F Exp 250
West Maryl'd 12
West Un Tel.. 80
West'gh'se... 14}
Wheel& LE.. 10

Metropolitan Trust Co.
Mercantile Trust Co. ...
Morton TrustCo ,........

Ressemer & L ¥, .

McKeesport & Yough...
Providence & Worcester... ...
Rensselaer & Saratoga
Hochester & (Gene:
Rome & Clinton...
Rome Water & Ogden.
Rutland & Whitehall.
:lrlw a & Schenectady

Sharon Rallway......
South & Atlantic Tel... |
S Ga

New York Mort
New York Trust Co
New York Life In

-

Standard Trust Co..........
Trust Company of America. ;
Title Guarantee & Trust Co.......
Title Insurance OCo of New York..

alty.....
US Morigage & T
l:nlon Trust Co.. .

Bid. Asked, Bid, Asked,

O“‘;.""I-‘"a BBOINIPBIDTUIDAIGBDN

Utica & Black River. .
Utica Chen & Su
Utlea Clinton &
Valley of New York.
Vermont & Mass.....

"ashiington Trust
stchestor.........

nsburg Trust Co.
dsor - .

=
-

728
1000
310
150
00
7
el
185
223
470
1323
1270
400
1%0
170
215
200

-

*Ex dividend, 2 per cent.

LEEEE TS

ashua & Rochester. .. .

MINING EXCHANGE QUOTATIONS,

Closing bid and asked quotations for active stocks
Vall Street Minlng and Stock Exchango

THE BOSTON MARKEKT.

March 9,—Copper shares were
weak to-day, the Lake issues, Osceola, Tama-
rack and Quincy selling off materially. Amal-
gamated after ruling weak in the early trad-
ing rallied on short covering, closing at a

The list at the close shows
losses of a fraction to 3 or 4 points, with a
few exceptions,

Camp Bird, Lad.........o... .
BE O covvrrrsrasasiiss verneasnees
Montana Tonopab.................
Tonopah Bl'r!?sl.gn.

..
wEea
#3L3

@

"~

-

A @ ie

)

Troy-lllnhnun: Copper..
MISCELLANBOUS STOCKS,
Fr (new stock)...... 425
8. < 1.600

Tonopah and Gold fleld

g

200 Adventure.. .,

-3
o

8195 Amalgamated
250 Amer Zinc L & ¢
985 Arcadian...

e
2RESL 8

-

33 Cal & Heela.. ... ... u80
3205 Copper Range.......

T
12

W~
susheessad:

b oassnasil
5705 North Butte. .. ... .10
200 Old Colony Coppe
. 875 Old Dominlon......, &2

GUSEBLRELLR

"“

rot. ... o
650 Phernix Con Cop.... 2'
125

Amer Light & Trac ..
Amer Light & Trac pre
¥ I'lzI b8, INMT,..........
Denver Gas & Blectrie. ..............
Denver Gas & Electric 1st Os, 1040, ..
Fort Wayne 1st 08, 1028 -

2480 Trinity... ...

<3

-

I
o

s Wyaadot........ ...
HATLROAD RTOCKS.

228 Foston & Maine.... 158
80 Mass Plectric pt.

, Wis., 1st 0s, 1626’ .
New Amusterdam u, 1944, . ..
NY &

o V8% B, 1087 L0000

« 180 B, 1080, ., .....

MISCELLANROUS,
Syracuse, 1st 0s, 1948, .. ... ....... 100 ¥

1010 Amer Poneumatio....
216 Amer Pneu pf....... 218§
408 Amer Tel & Tel..... !

sauZness.

L]
CHICAGO CLOSING QUOTATIONS.

| Mot WS P pt. @5
34 7| Nat Blacult 7814

1 \ b bose
178 United Frult,.......106
COURD STOCKS, CLOMING PRICKS,

Am Rad tor.. 130

Arizona Commerclal.... .. 110000
Bincham Central..........coenenvavess
Biack Mountain

Live Stock Market,

Cananea Central
Recelpls of beeves were 239 b
oArs n::, -‘l:uchwrr.u‘ and 4“
day oa Vi w o

t vontin

bee
& usual vllghmt e
reported the caitle and beef

feciots. of calves, pars ate Prida
elpts of calves,
d, tehuding 84 Reld o "Sutchery’s
ery ') an
holce veals were quoted at
oal ulet At Sdléc. per Ib. "83‘ ':ﬂ'v grunﬂ
ves . e
veals, n:d B@i2e. for oountry dressed
f and lambs were 2107 head,

market,
Po‘lﬂl‘ dull but
demand with prices
London

. 038 Dbeeves, 50 sheep

Supertor and Pittsburs, ..

DIVIDEND DECLARATIONS.

cars unsold late In the Stock. Amt. Payadie,
prime lambs were -
ed at Te@loe. per Ib; d
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THE COTTON MARKET.

sl Declines —Scattered Liguidation —A
Bullsh Ginnlng Report To-morrow ?

But for a rumor about the National Ginners'
Association report on the ginning to be given
out to-morrow the decline in cotton might
have gons further than it did. The bullish
weekly statistics and the glowing dry goods
reports had not prevented a decline of some
§ to 10 points early in the trading. Longs in
some cases had begun to get tired. Price
interests, too, seemed not entirely averse to
liquidating some of their holdingw, and they
did, Atany rate that was the general opinion
of those who watch the trading closely, and
to the Stock Fxchange was a wet blanket.
The receipts, too, were big. Prophets who
have been prophesying vociferously and
persiatently for some time back that the
receipts were going to let up were treated
in a ratber cruel manner,by the day's move-
ment to the ports and still more so by the
big estimates for Monday at New Orleans
and Houston, Statistics were bullish in the
weekly exhibit, only nobody seemed to think
that they counted for much at the moment,
at least as against the adverse features.
These in briel were the big receipts, the un-
settled Stock Exchange, dulness of specula-
tion and & mnntn{ fire_of small ord to
liquidate long cotton. Memphis saved the
day. l&tho nick of time it sent a despatch
to the effect that the National Ginners' Asso-
clation in its renort which is snpposed to be
issued to-morrow will state the quantity
ginned up to March 2 not at 13,000,000 e,
a8 some imaginative beng!odh hinted, buu
at 12,700,000 baies, Aa nobody who has any-
thln&to do with the making up of the figures
of e national association on the yinning
ever under any circumstances conceivable
speculates in 80 much as a pound of cotton
to say nothing of a bale, still lexs of & hundred
bales, these res bad a certain weight—
with some, ey were a ‘gfod enough
Morgan” for the time being. They caused
enough cowrln_ﬂ to almost wipe out the
early decline. he case in general terms is
big consumption versus big receipts and pub-
lic indifference.

T. A, Melntyre & Co, said: “The leading
bull, interests are atill inclined to be aggres-
sive. ‘There is nothing in might. however, at
the moment to suggest any %mdenlnu ten-
dency to the speculation, most of which
continues largely of a professional character
with the bulk of the buying orders still come
ing from the bull elique. We shonld like
to see the market advance for the increase
benefits which would acerue to holders ol
actual cotton in the South, but we cannot
consistently advise purchases under the
existing conditions. We find trade interests
are becomine inore conservative as prices
are advanced, especially as they fear the
enormous depreciation in secnrity values,
and the continued demoralization prevail-
ing in Wall Street will sooner or later un-
settle general business and cause spinners
to adopt a much more conservative attitude
with regard to increasing their suprins hold-
ings of cotton to provide against the vn-
certainties of the new crop season, The
bull interests may succeed in putting prices
higher,hut they musthave a big short interest
or an active outside demand to unload on,
neither of which is in the market as far as
we can see, Hepce we wonld rather continue
to obrerve caution and refrain from loading
up with cotton, especially after such a sharp
?d‘t‘l?ﬂﬁtl_l the market has enjoyed the past
ortnicht.

lera. Hubbard, Springs, Wilson, Rav,
Dick and Bond were buyers, Mesars, Weld,
Mohr, Carpenter, Baily and Mitchell were
sellers.

A German house said® “Preparations for
the new cron are in progress under generally
favorable conditions nnd will unauestionably
be on n larger scale than ever before, How-
ever, the need of a laree yvield will make the
market more than ordinarily suscentible to
adverse reports during the planting and
groving season, and after their recent ex-
perience sellers are likely to be cautious in
committing themselves, While the maeni-
tude of the present cron will probably act as
A deterrent to anv extensive bull sneculation
in old crop positions. the possibility of an
inadequate yield next season would un-
doubtedly cause a decided bullish feeling
with its effect probably more pronounced
unon new cron ontions. The provress of the
crop now beginning to be planted is, there-
fore. in our opinion the paramount factor
in the situation.* -

The statistical position I8 as follows:

All kinds of cotton—Visihle supply to-day,
5.457.882 bales, or 362,775 bales more than at
the corresnonding time last year. Visible
surnnly dnring the week loses 46,768 bales,
against a loss of 51,218 bales during the corre-
sponding week last year.

American Cotton—Brought into sight for
the week, 233.122 bales, or 82,498 bales more
than the corresvonding week last year.
Brought into sleht to date, 11,336,842 bales, or
2,304,880 bales more than to the corresnonding
time last year. Visible supnly to-day, 4.128-
652 bales, or 026,775 bales more than at the
corresponding time last vear. Visible sunply
during the week loses 100,788 bales, against
A loss of 104,218 hales during the correspond-
Ink_week last vear. Sninners’ takings for
week, 342908 bales, or 68,088 bales more than
for the corresnonding week last vear. Spin-
ners’ takings to date, 8.122.960 bales, or 1,040,
085 bales more than to the corresponding
time last vear.

Cotton on the snot was unchanged, Mid-
dling, 11.45c., against 11,100, last yvear. Sales,
50 es for spinning. The Southern spot
markets were generallv firm. Middling—
Galveston, 1135c.; Mobile, 10'¢., and Au-
gusta, 11%c.

The movement was as follows:

Last La.
Yesterdny. Werk, Year,
*Port receipta..,. ..... 80, 23473 19,319
AUgusta............,.. a23 2.142 154
Memphis.............. 4,181 2.7% 1,902
St.bou\:u.............. d.g.'b‘ 1.728 2211
OUMON......c00000000 T4 3000 0
*Estimated. -

The movement at the thirt
Interior towns was as follows. principal

Last Last

Yesterday, Week, Year,
Recelnts............... 20,179 12,402 7,885
Shipments. . .......... 21,258 10,770 11,508

Estimated receipts:

Last Laat

Monday. Week. Year.
Houston........ 5 000- 8,000 L3 3,10
Galveston. .. ... 15.000-18 00N 18 212 5728
New Orleans.. . 7,000- 9.5 8,164 8 500

Fulures declined 7 to 10 i.m.s. but re-
covered part, closing 2 to 5 lower. with the
tone steady and the estimated sales 100,000
bales. Prices as follows:

Highest. Lowes.. Closing.  Prev. Close,

March. ... 0.80 97T 080G 681 | bR o e
May...... 9 061 DAL D88 D US10.00
July......., 10.05 097 1001 g210.02  10.07@10.08
August.... 1008 1002 10.04@10.08 10.11@10.13
October.. . 10.28 1022 10254 10.28  10.78®10.20
December. 10.34 1030  10.32410.53 10.68@10.56

Futures in New Orleans were as follows:

Open-  IHigh- Low- Clos-  Pres,

ing. est. esl, ng. Clos»,
BOREOR: .o by 10.49 10.48 lo.ldb 10.47
May..........10r2 10.65 10.00 1045 10,65
July.......... 1081 10.84 10.79 10.84 10.84

In Liverpool spot cotton declined
Middling 6.23d.. against 584d.  last pr.';Z
Sales, 10.000 bales. imports, 24,000. Futures
declined 3! to 4 points. Prices as follows:

Lost

Saturday. Fritay. /
March-April......... um’ 5.87 " ! 'sao'n
May -June............ 581 .85 5.70
July -August ... ..5.78Y¢ BA, 5.74
September October.. 5,73 5.70 4 5.57

MISCELLANEOUS MARKETS.

Coffee Advances, Then nelcu-ﬂ;«euhllon
Duil ~Provisions Firm,

The coffee speculation was a small affair
with narrow fluctuations in prices. Early in
the day a moderate advance oceurred on
rather better Havre advices than expected
light offerings and local buying, partly u;
cover. Later the rise was obliterat
:‘o a {:“Im: oglin the clemnm’i) and :n‘.ju;’(:g:-

quic on. ere wWas an B -
w((-rt#y rnluv"m. I 5 hate

‘offee on the spot was quiet a y
Rio No. 7, 7%¢. Futures (}‘dvnm‘:‘-:} gt::d;‘.'
points, but reacted and closed Kenerally un-
changed with the tone steady and the sales
19,500 bqru. Havre advanced if. Ham-
burg declined !\Dfl. Rio was unchanged:
exchange, 1-12d. higher at 15 7-16d.; receipts
amu bags: stock, 570,000. Santos declined 50

8; receipts, 20,000 bags; y
ces hereasfollows: = © stock, 2.800,000.

Highest, Lowest, Cloving, 7
March.........025 635  6.3048.55 @4 i0a e
May, 835 620 A15w820 6 3we

605  806) 5059800 595136 o0
80 8.0 5.006 48,00 505%0.0)
Decemiwr, . 0.06 0.06 .00 26,06 8.00 1 8.05

PROVISIONS. —Lard was flrm: rime Wes
ern, 810, refined Continent, lro.m; ﬂo(;n'h
American, $11. Pork was quiet and steady;
mess, $18a818.75. Tallow was quiet srd
steady : city, 8%c. Butter—Creamery, extras
f's@32c.  Cheese—State, f. c., September
faney, 13c.  Eggs—Western, firsts, 181 0
Chicago. March 9.—*Aside ' from = speciai
buil s\:rrort given May ribs, most of the
demand for provisions was credited to shorts
Packers were the leading sellers of July
ribs and May and July lard. This market
n:_‘k:(li h:gm;:'. ll:ulu_vmp..th with hogs and

1. as rade « .
prpin. uiet Prices were as

Open - High Laov g -

Lard: o est cor, (u:'r', (_‘{:.'n':
:l.}. (‘.c& nis ., 0.00 9.60
b.‘llli,l.b“' . 07 w72 062 062 X3

Ay........ D30 830 015 iy 022
:nll"ork v B35 #.35 235 0.25 L& T

ay...... 1857 1802 a4 “ ;
Juiy BT A ez joe 0%

NUGAR. - Ra '
Contrifugal 08 vest! 3550 husenvades by
e, 3. . as in dema
nd’sieady a0y Jond "

NavaL ® BTones
78)50. Common to good ﬂ&m

We Own and Offer
A Selected List of

RAILROAD
EQUIPMENT TRUST
BONDS

netting from

5!{ to 6 per cent.
Details on Application

N.W. HARRIS &CO,
BANKERS :
Pine Street, Corner Willlam

BUYNOW
BRANCH MINT

Mining and Milling Co.

Those who grasp this op-
nity make a prof-
ble investment.

Broker,
PRODUCE EXCHANGE, NEW YORK.

H. M. Byllesby &Co.

Design, Construct and Operate
Railway Light, Power, Hy-
draulic and Gas Plants.

AMERICAN TRUST BLDG. CHICAGO

— — s e

THE GRAIN MARKETS.

Prices Rise~Unfavorable Wheat Crop Re-
ports —sShorts Cover —LIght Offerings.
Wheat closed at an advance oning mainly

to further unfavorable crop reports, cover-

ing by timid shorts, bull support and ligin
offerings® Larly in the day prices showed
some hesitation mainly because ol scpttored
liquidation, part of which at least wie ot
tributed rightly or wrongly to the bull chionge
But there was a noticenble absence ol short
gelling aud prices soon moved upward urder
the stimulus of further reports o1 datiage
to the winter wheat by green bhucs. Tevas und
Oklahoma continued to send reports of 4

practical crop failure, while from some other
important sections came reports ol wint

killing. And their effect on the short inferest
was plain. Moreover, commission hoi-es
bought and in the opinion of not a few thore

is likely to be a noteworthy broadenin:s of
the speculation shiould the unfavorable «rop
reports continne to be received,

On the rise considerable long liguidat en
occurred and part ol the improvement was
lost. The tone, however, remained firm

The Liverpool advices were rvather disap-
pointing, but the market was domimated
largely by the erop reports, 1iverpool
closed %id. lower to ¢d. hicgher. RBroowmbull
cabled that the market there was influenced
by the American advance and very small
Plate offerings lor immediate shipmept
also by the unfuvorable American news and
the oversold condition of the market, Murcl,
however, reacting on realizing, Varis ad-
vanced 5 centimmes, Berlin, equal .¢. to *,¢,
and Budapest, '.e.

Broomhall estimates the world's ship-
ments at 10,000,000 bush , against 11,020,000
last week and 9,986,000 lust year. He reports
fine crop prospects in the United Provinces
of India, where the crop last vear was abou:
02,000,000 bush. The Australian shipments
for the week were 780,000 bush., agains
1,280,000 lasl. week mu‘( 314,000 last year: sijoe
January 1 10,304,000 bush., against 11,424,000
last year and 10,524,000 two years ago

Corn was dull but firmer. owing to the rise
in wheat, light offerin and covering of
shorts. ‘I'here was an absence of notewort!
developments. Receipts are expected 1o
decrease shor_tle'. The cash market at the
West was ('uw , but flem, with prices ', o
higher. Chicago got only 1 car of contract
grade out of total arrivals of 48 cars.

Oats showed no change ol consequence
The trading was quiet, but in the main the
tone was firm owing to the strength of whea!
There was more or less scattered covering,
but lom“ liquidation prevenied any wdvancs.
The cash market was quiet and stesdy hi-
cago received 171 cars, including 45 of con-
tract grade,

Whel(von the spot was firmer. Sales, 80 000
bush. No.2red, 84%¢.1.0.b.. No_ I northern
Duluth, 7'¢c. over May: No. 1 northern 2'an
toba, 20ic.; No. 2 hard winter, 1'c, over
May. Futures closed *y¢. to “,¢, higher. Salos
800,000 hush.

Corn was firm on the spot. No. 2 mised,
88¢.: No. 2 yellow, 54'<c. Futvres clos d 'y
to %c. h gher. Rales, €0.000 b ish.

Oats were firm on_the spot. Sales, 10,000
bush. No. 2 mixed 47%¢.: No. 2 white, 52%¢.,
Noi 3 white, 52¢. Rye and barley were nom-

Futures prices were as follows:
Open-  ligh- Low- C(los- Pree

Wheat: ng. esl. est, fng. Clos
May..............B58¢ RO1.18 Wdg miTy Wy
JUIy.....oovvenn Babg 88316 851, =8 Ny

tember.,..... Boly 85 13-14 55 8y Nia
‘orn.
May..... vaubheHD g e S4'a MMy 4
o Suty 54 3

.

The Northwestern movement was as follows

Yesterdauy. Last week, 1906, §URN
08 L] L

Lo L — N 7 14
Minneapolls....... 2% 155 294 I
Chicago....... sees B 23 12 1

Total............ at 284 a0 o

Ca10a00, March 0.—Prices were ax {oilowa
Open- High- low- C(Clos *

sl esl, i, Close

Thigy T ) '

Ty 8y Tty >

AT AT A A T

4“0 40y 48y 46 iR 3
A% 2y 428 2% '

AT m 8The i H

OTHER MARKETH,
Open- High- L wc- Clos- Vrrer
=5

Wheat ing, rsf, 2. g, Cloge
St.Louls,.... May .7#{ 77y 8% 77 "%
July .70y 775187411 16 7'y .

Minneapolls., May, .79  807-16 70,
July,, Sobg sty w8 '
Sept. .79 W Ty g i
Duluth....... . May.. 5004 810 168078 A1 16~
July, . 81§ B23 1681, 811 .
Frovr.—Quiet and firm. Sales, 5,00 4
Receipts, 26,648 bbls,; exports, 7. i)
Prices as follows: N;-riuﬁ Patenis, 2 m
yint hia,

il

$4.65; clears, $3 .50 83 50, er. Ntr
93,40 83,600, clears, $3.10@$3.25. 1. 10
85 $4.

RAILROAD EARNINGS,

American Rallways:
= 1907, 1006, (
Month Feb..... $192520 $17v,088 Ine. %
From July 1... 184577  1,737631 Ine. 1
Twin City lulpld Transit;
4th week Feb $10°,044 05004 Ine. %

Month.......... 417327 3M447 Ino.

Froni Jan. 1., NOB, 23N 71,401 Ine, )
Detroit and Mackinac:

4th week Feb . 27,440 24305 Ine. 8
b TN ™ 208 85848 Ine, 1

From July 1... #24839 718708 Ine. 11¥

SUB-TREASURY STATEMENT.

- FRIDAY.

'ald by Sub Treasury to banks S LR

Pald by banks o Sub Treasury. . 3897
1088 to banks on day's transactions. . » §

Gain W banks same pertod previous week., 8

Imports of General Merchandise and Dry
Goods.
Tmports of genersl merchandise and dry goo's
A8 reported at the “natom House compare as !

lows with those of Jast week and of the correson .
Ing week & year age:

This week, Jast werk 1w

Dry goods.. ..... 8. 280000 $42485% 84+ “1F
Geueral mdse ..., 17224880 16,425,271 14540
Totals. ... .......021 484,006 $10,673,%1n 1~ <107

From January 1 1o date they compa s follos e
with last year: L peTRe
17 10w

Pry goods.. ................, K6.6887 327 $590 4
General merchandive.. .,..... Jsds88 542 111 100, 50°

T . ovurunsnnnessonnssB1T1E25,874 $147,013 340




